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Table 2. Tax treatment of private pensions in 2003’

Australia®
Individuals
Employers’

Austria’®
Individuals
Employers

Belgium?
Individuals
Employers

Canada

Czech Republic?
Individuals
Employers

Denmark

Finland

France

Germany

Greece

Hungary?
Individuals
Employers

Iceland

Ireland

Italy

Japan

Korea

Luxembourg?
Individuals
Employers

Mexico

Netherlands

New Zealand?
Individuals
Employers

Norway

Poland

Portugal®
Individuals
Employers

Slovak Republic

Spain

Sweden

Switzerland

Turkey

United Kingdom

United States

Fund Pension payments
Contributions?
Income Value Annuities Lump sums
T 7.1%* E T/PC PE/16.5%
15% 7.1%" E T/PC PE/16.5%
T/PE E E T/PE T/PE
E E E T T
T/PC E 0.17% T/PC 10%
E E 0.17% T/PC 16.5%
E E E T T
T/PE/S E E 15%/PE 15%/PE
E/S E E 15%/PE 15%/PE
E 15% E T 40%
E E E T T
E E E T/PE T/PE
E E E T/PE T
E E E T T
™ E E E E
E E E E E
E E E T T
E E E T/PE T/PE
E 12.5% E T/PE T/PE
E E E T/PE T/PE
E E E T/PE T/PE
E E E T T/PE
20% E E E E
E/S E E T/PE T/PE
E E E T T
T 33% E E E
21% 33% E E E
E E E T Not allowed
E E E T T
T/PC E E 20%/PE T/PE
E E E 20%/PE T/PE
E E E 15% 15%
E E E T T/PE
E 15% E T T
E E E T T
E E E E 5%/PE
E E E T T/PE
E E E T T

Note: E = exempt; T = taxed under personal income tax; OC = partial credit; PE = partial exemption or deduction from
taxation; S = state subsidy.

s W=

Private pension refers to mandatory or voluntary funded privately managed pension schemes.
Tax-deductible contributions are subject to a certain limit in most countries.

The tax treatment of the employer’s contribution is different from that of the employee’s.
The effective tax rate assuming a portfolio with 60% interest-bearing assets and 40% equities.
Mandatory contributions are fully taxed, but voluntary contributions receive tax credits.
ource: OECD Tax database (various years); National sources; ISSA-INPRS (2003) and European Tax Handbook (2003).
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OECD Ulkelerinde Emeklilik Sistemlerine iliskin Vergilendirme'

Ulkeler Katkilar’ Fonlar Emeklilik Odemesi
Getiri Deger Yillk Odeme/Maas  Toplu Odeme
Avustralya3
Bireysel Katki DOV %7,104 M DOV/KK KM/%16,50
isveren Katkis® %15 %7,10° M DOV/KK KM/%16,50
Avusturya3
Bireysel Katki DOV/KM M M DOV/KM DOV/KM
Isveren Katkisi M M M DOV DOV
Bel<;ika3
Bireysel Katki DOV/KK M %0,17 DOV/KK %10
isveren Katkisi M M %0,17 DOV/KK %16,50
Kanada M M M DOV DOV
Cek Cumhuriyeti3
Bireysel Katki DOV/KM/DY M M %15/KM %15/KM
isveren Katkisi M/DY M M %15/KM %15/KM
Danimarka M %15 M DoV %40
Finlandiya M M M DOV DOV
Fransa M M M DOV/KM DOV/KM
Almanya M M M DOV/KM DOV
Yunanistan M M M DOV DOV

. 3
Macaristan

%}

Bireysel Katki DOV M M M M

Isveren Katkisi M M M M M
izlanda M M M DOV DOV
irlanda M M M DOV/KM DOV/KM
italya M %12,50 M DOV/KM DOV/KM
Japonya M M M DOV/KM DOV/KM
Kore M M M DOV/KM DOV/KM
L[]ksemburg3

Bireysel Katki M M M DOV DOV/KM

isveren Katkisi %20 M M M M
Meksika M/DY M M DOV/KM DOV/KM
Hollanda M M M DoV DOV
Yeni Zelanda®

Bireysel Katki DOV %33 M M M

Isveren Katkisi %21 %33 M M M
Norveg M M M DOV iZIN YOK
Polonya M M M DoV DOV
Portekiz®

Bireysel Katki DOV/KK M M %20/KM DOV/KM

isveren Katkisi M M M %20/KM DOV/KM
Slovakya M M M %15 %15
ispanya M M M DOV DOV/KM
isveg M %15 M DOV DOV
isvigre M M M DOV DOV
Tirkiye M M M M %5/KM
ingiltere M M M DOV DOV/KM
Amerika M M M DOV DoV

Notlar: M : Muaf (exempt); DOV : Dustik Oranli Vergi (taxed under personel income tax); KK : Kismi Kredi (partial credit); KM : Kismi Muafiyet (partial exemption or
deduction from taxation); DY : Devlet Yardimi (state subsidy)

1. Bireysel Emeklilik, zorunlu veya goniillu olarak finanse edilen ve 6zel olarak yonetilen emeklilik planlarini ifade eder.

2. Vergiden dusulebilir katkilar, birgok tilkede belli limitlere tabidir.

3. isverenler ve bireyler tarafindan yapilan katkilara iliskin farkli vergisel uygulamalar mevcuttur.

4. Efektif vergi orani hesaplanirken portféylin %60’ inin faiz getiren varliklardan, %40'inin ise hisse senetlerinden olustugu varsayilmistir.

5. Zorunlu katkilar tamamen vergilendirilirken gonallii katkilar igin vergi indirimleri s6z konusudur.

Kaynak: OECD (2004) “Yoo and de Serres, OECD Economic Studies, No:39, 2004/2”






